	Subject


	Real Estate Development

	
	Type


	Semester
	ECTS
	Code

	
	ELECTIVE (E)


	2
	6
	REM-M-Z-005

	Course Lecturer
	Assistant Professor Dr. Lumnije Thaçi

	Course Assistant
	M.Sc. Emblema Zeqiraj

	Course Tutor
	

	Aims and Objectives
	The main objective of this course is to immerse students into the real estate development process and real estate development products. 

	Learning Outcomes
	Upon completion of this module, students shall be able to:

· Understand how product types affect design, construction and your overall development plan.
· Achieve highly specialized and advanced knowledge in particular areas of property development
· Evaluate how risk can be mitigated in real estate development 

· Compare the different investment and real estate development projects 
· Advance problem-solving skills to enhance leadership opportunities in the real estate field in Kosovo through knowledge and understanding of the effects of real estate development on all stakeholders in Kosovo, with particular on the poor and disadvantaged;
· Plan and carry out a research project on real estate development practises in Kosovo and EU

	Course Content
	Course Plan
	Week

	
	Introduction 
	1

	
	Real estate development concept
	2

	
	Product types 
	3

	
	Office development
	4

	
	Retail development 
	5

	
	Residential 
	6

	
	Industrial 
	7

	
	Site and property acquisition  
	8

	
	Real estate financing
	9

	
	Design, Pre-construction and Construction Management
	10

	
	Marketing, Leasing and Sales
	11

	
	Property and Asset Management
	12

	
	Project design
	13

	
	Economic feasibility
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Exercises
	20%

	
	3. Guest speaker 
	20%

	
	4. Evaluation
	20 %

	
	5. Research
	20%

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Comparative research
	1
	15
	30 %

	
	2. Interdisciplinary activity
	1
	15
	30 %


	
	3. Attendance 
	15
	1-15 
	10 %


	
	4. Field trips                          
	1
	15
	10 %



	
	5. Real estate development project evaluation
	1
	15
	20 %

	Course resources
	Resources
	Number

	
	1. Lectures
	1

	
	2. E-research with library
	1

	
	3. Field trip  
	1

	
	4. Projector
	1

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	26

	
	· Exercises
	2
	26

	
	· Field trips
	1
	3

	
	· Independent study
	2
	30

	
	· Research
	2
	30

	
	· Interdisciplinary activity
	1
	15

	
	· Project evaluation
	1.4
	20

	Literature/References
	· M. Miles, Real Estate Development, Principles and Process, Urban Land Institute, 2018 

· Deborah Brett and Adrienne Schmitz Real Estate Market Analysis, Urban Land Institute, 2009; 

· Hoxha, V. and Hasani, I. (2022), Decision making biases in property investments in Prishtina, Kosovo, Journal of Property Investment and Finance, Vol. Ahead of Print, No. Ahead of Print

	Contact
	Assistant Professor Dr. Lumnije Thaçi – lumnije thaci@eukos.org and M.Sc. Emblema Zeqiraj – emblem.zeqiraj@eukos.org



