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	Type


	Semester
	ECTS
	Code

	
	ELECTIVE (E)


	5
	4
	     REM-B-Z-002

	Course Lecturer
	Assoc. Prof. Dr. Visar Hoxha

	Course Assistant
	

	Course Tutor
	

	Aims and Objectives
	The primary objectives of the course are:
· To teach students about the main principles of risk management in relation to insurance of buildings;
· To teach students the types of fire and safety policies subject to insurance; 

· To teach insurance policies of buildings under construction; 
· To teach students types of insurance contracts and beneficial and restrictive clauses in the insurance contracts;

· To provide them with the ability to do simple calculation of value at risk of the building used for insurance purposes;

· To teach students how to be able to prepare a claim for damages in the insurance company;

	Learning Outcomes
	Upon completion of this module, students shall be able to:

· Understand insurance contracts for buildings and buildings under construction;
· Understand the principles of risk management related to fire, flood, water structural losses, wind, depreciation, obsolescence, and betterment
· Prepare a claim for damages;  
· Calculate the value at risk for the insured building;

	Course Content
	Course Plan
	Week

	
	Principles and legal concepts in relation to Insurance of buildings
	1

	
	Contract of Insurance
	2

	
	Insurable Interests and Liability to Insure
	3

	
	Duties of the Insurer and the Insured;
	4

	
	The types of Fire Policies
	5

	
	Water structural losses 
	6

	
	Insurance policies for buildings under construction, 
	7

	
	Beneficial and Restrictive Clauses.
	8

	
	Value at Risk, Sum Insured and Condition of Average, Over and Under Insurance
	9

	
	Inflation Provisions, other contents
	10

	
	Depreciation, Obsolescence and Betterment.
	11

	
	Preparation of Claim for Damages 
	12

	
	Obligations and Rights of Insurer and Insured
	13

	
	Case study project work
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Case study project
	40%

	
	3. Problem-based learning
	40 %

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Attendance
	15
	1-15
	20 %



	
	2. Preparation of insurance contract and claim for damages team project
	1               
	14
	40 %



	
	3. Final examination with case studies and calculations
	1                
	15
	50 %



	
	
	
	
	

	
	
	
	
	

	Course resources
	Resources
	Number

	
	· Lectures
	1

	
	· Case study exercises
	1

	
	· Excel, VBA calculations of VaR
	1

	
	· Projector
	1

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	30

	
	· Project work preparation
	0.5
	7.5



	
	· Project presentation  
	
	2.5

	
	· Independent study
	2
	30

	
	· Final examination preparation
	2
	30

	Literature/References
	· G. Rejda and M. McNamara, Principles of Risk Management and Insurance, 13th edition, Pearson, 2016 
· B. Zalma, The Commercial Property Insurance Policy Deskbook, American Bar Association, 2019
· F. Corsica, Homeowners Insurance Explained: Mold, Fire, Flood and Other Important Topics, Martinez Publishing, 2016;
· R. Ingram, Rental Property Insurance, Ingram Insurance, 2019;

	Contact
	Assoc. Prof. Dr. Visar Hoxha  E-mail: visar.hoxha@eukos.org 


