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	Aims and Objectives
	The objectives of the course is to expose students to various valuation methods used for different valuation purposes such as valuation of agricultural land, valuation of agricultural fruits and damages for expropriation purposes, other methods of valuation of land such as allocation method, development method, extraction and residual method, comparable sales method, cost method, and income method. For the purpose of income method the objective of the course is to expose students to concepts such as present value of money, future value of money, annuities, annuities due, perpetuities, Gordon Growth Model.

	Learning Outcomes
	Upon completion of this module, students shall be able to:

· Understand the methods of valuation of agricultural land and agricultural fruits;

· Understand the valuation of damages;

· Understand the main methods of valuation of construction land;

· Understand the methods of valuation of buildings;

· Understand and interpret the valuation based on income method;
· Understand and apply the cost method;

· Understand when to apply each valuation method or a combination of valuation methods;

	Course Content
	Course Plan
	Week

	
	Introduction to appraisal methods
	1


	
	Purposes of real estate appraisal
	2

	
	Procedures of expropriation
	3

	
	Sales comparable method for expropriation
	4

	
	Income method for calculation of value of agricultural land subject to expropriation
	5

	
	Calculation of damages for fruits and vegetables 
	6

	
	Sales comparable method for other valuation purposes 
	7

	
	Income method for other valuation purposes 
	8

	
	Direct capitalization income method
	9

	
	Market multiples capitalization method
	10

	
	Discounted cash flow method
	11

	
	Gordon growth model and application of annuities to valuation of damages to real estate
	12

	
	Cost method
	13

	
	Case study presentations team project 
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Exercises 
	20%

	
	3. Essay
	20%

	
	4. Case study presentation team project 
	20 %

	
	5. Final examination
	20 %

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Attendance
	15
	1-15
	10%

	
	2. Essay
	1
	10
	15 %

	
	3. Case study presentation team project
	1
	14
	25 %

	
	4. Final examination
	1 
	15
	50 %

	Course resources
	Resources
	Number

	
	1. Lectures
	1

	
	2. Software: Excel, SPSS
	1

	
	3. Projector
	1

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	28

	
	· Exercises
	2
	28

	
	· Essay
	1
	15

	
	· Case study presentation preparation
	1
	13

	
	· Case study presentations
	            n/a                                  
	               6



	
	· Independent study
	            2                                  
	               30



	
	· Final examination preparation
	2
	28



	
	· Final examination 
	n/a
	2
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