	Subject


	Mass appraisal of real estate

	
	Type


	Semester
	ECTS
	Code

	
	ELECTIVE (E)


	2
	6
	REM-M-Z-012

	Course Lecturer
	Prof. Dr. Visar Hoxha

	Course Assistant
	M.Sc. Sara Sadiku

	Course Tutor
	

	Aims and Objectives
	The goal of this subject is to differentiate between single appraisal methods and mass appraisal methods using computer assisted mass appraisal system or even SPSS and statistical methods in mass appraisal.

	Learning Outcomes
	At the end of this module, students will be able to:

· Critically understand mass appraisal and list differences and similarities between mass and single property appraisal;
· Evaluate the four components of a Computer Assisted Mass Appraisal System (CAMA);

· Compare  between continuous, discrete, and binary data, giving examples of each;

· Achieve specialized knowledge on how measures of central tendency and  common measures of dispersion.;

· Create a systematic understanding of the structure of the cost approach in mass appraisal;

· Manage teams in conducting a mass appraisal project using multiple regression analysis (MRA) and its role in mass appraisal
· Plan and carry out mass appraisal exercise for a region in Prishtina


	Course Content
	Course Plan
	Week

	
	General Appraisal Process Common to Mass/Single Property
	1

	
	Models of mass appraisal
	2

	
	Basic steps in model building
	3

	
	Computer assisted mass appraisal system and property characteristics of data
	4

	
	Describing and coding property characteristics
	5

	
	Single variable analysis
	6

	
	Comparing two variables
	7

	
	Three way comparisons 
	8

	
	Sales data 
	9

	
	Sales ratio  statistics 
	10

	
	Structure of the cost approach
	11

	
	Multiple regression analysis 
	12

	
	Stratification and location analysis
	13

	
	Income models
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Exercises 
	20%

	
	3. Research
	40%

	
	4. Case study mass appraisal  with SPSS
	30 %

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Attendance
	15
	1-15
	10 %

	
	2. Research assignment
	1
	15
	40 %

	
	3. Case study mass appraisal with SPSS and NCSS
	1
	15
	20 %

	
	4. Final examination 
	1 
	15
	30 %

	Course resources
	Resources
	Number

	
	1. Lectures
	1

	
	2. Exercises
	1

	
	3. Projector
	1

	
	4. SPSS and other NCSS 2019
	

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	30

	
	· Exercises
	2
	30

	
	· Case study preparation team work
	1
	15

	
	· Research
	2
	30

	
	· Independent study
	            2                                 
	               30



	
	· Final examination preparation
	1
	15



	Literature/References
	· IAAO, Fundamentals of Mass Appraisal, IAAO, 2011;

	Contact
	Prof. Dr. Visar Hoxha – visar.hoxha@eukos.org and Sara Sadiku M.Sc – sara.sadiku@eukos.org



