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	Aims and Objectives
	The objectives of the course is to expose students to various valuation methods used for different valuation purposes such as valuation of agricultural land, valuation of agricultural fruits and damages for expropriation purposes, other methods of valuation of land such as allocation method, development method, extraction and residual method, comparable sales method, cost method, and income method, calculation of weighted average cost of capital for real estate sector, valuation of hotels, valuation of gas stations, valuation of fixed assets, valuation of specialized properties such as recreational centres and valuation of businesses.

	Learning Outcomes
	Upon completion of this module, students shall be able to:

· Critically Understand the methods of valuation of buildings and know which method to use when;

· Develop creative responses to which designs, materials, and functionality add value to real estate
· Create a systematic understanding of real estate appraisal methods;

· Compare between valuation of specialized properties and other properties;

· Achieve specialized knowledge in combining traditional methods with alternative methods of valuation
· Plan and carry out research in factors influencing apartment prices in Kosovo

	Course Content
	Course Plan
	Week

	
	Introduction to appraisal methods
	1

	
	Sales comparison method of appraisal of agricultural land subject to expropriation
	2

	
	Income method of appraisal of agricultural land subject to expropriation
	3

	
	Time value of money: Future value versus present value
	4

	
	Annuities 
	5

	
	Sales comparison approach for other valuation purposes
	6

	
	Income method: direct capitalization, market multiples, and DCF
	7

	
	Allocation method as alternative method for valuation of land
	8

	
	Extraction method as alternative method for valuation of land
	9

	
	Land subdivision method as alternative method for valuation of land
	10

	
	Residual method as alternative method for valuation of land
	11

	
	Cost method
	12

	
	Valuation of properties, gas stations, and other income generating specialized properties
	13

	
	Valuation of recreational centres 
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Exercises 
	20%

	
	3. Group Research
	30%

	
	4. Case studies 
	15 %

	
	5. Practical work report preparation from real cases
	15 %

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Attendance
	15
	1-15
	10%

	
	2. Research assignment
	1
	15
	30 %

	
	3. Practical report from a real case team project
	1
	14
	20 %

	
	4. Case study Final examination team project
	1 
	15
	20 %

	
	5. Memo to Kosovo Association of Real Estate Appraisers
	1
	15
	20 %

	Course resources
	Resources
	Number

	
	1. Lectures
	1

	
	2. Software: Excel, SPSS, Risk Solver
	1

	
	3. Projector
	1

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	26

	
	· Exercises
	2
	26

	
	· Practical report from real case
	1
	15

	
	· Research
	2
	26

	
	· Independent study
	            2                                  
	               30



	
	· Final examination preparation
	1
	15



	
	· Memo to KAREA
	1
	12
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